
MERIT Securities Corporation 

Monthly Payment Report
Payment Statement  
MERIT Series 11     
Payment Date: 30-Jan-06
Reporting Month Dec-06

Class Class Interest Rate Beginning  Balance Interest Accrual Interest  Payment Principal  Payment Total Distribution Ending  Balance
1A-2 0.000000% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
2A-3 0.000000% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
3A-1 4.998750% $126,482,892.09 $526,880.30 $526,880.30 $1,201,400.78 $1,728,281.08 $125,281,491.31
B-1 5.578750% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
B-2 5.878750% $29,669,979.32 $145,351.99 $145,351.99 $802,525.99 $947,877.98 $28,867,453.33
B-3 6.628750% $20,000,000.00 $110,479.17 $110,479.17 $0.00 $110,479.17 $20,000,000.00
 $176,152,871.41 $782,711.46 $782,711.46 $2,003,926.77 $2,786,638.23 $174,148,944.64

Class Cusip Priority Principal Type Interest Type
1A-2 589962DC0 Senior Sequential Floater
2A-3 589962DD8 Senior Sequential Floater
3A-1 589962DE6 Senior Sequential Floater
B-1 589962DF3 Subordinate Sequential Floater
B-2 589962DG1 Subordinate Sequential Floater
B-3 589962DH9 Subordinate Sequential Floater

Payments per Bond Denomination
MERIT Series 11 
Payment Date: 30-Jan-06
Reporting Month Dec-06

Amounts Per Individual Security

Class Original Balance Original % of Pool
Integral 

Denomination Record Date Interest Accrual Interest Payment Principal  Payment Realized Losses Ending Balance
Remaining 

Principal Factor
1A-2 $39,019,409.00 7.74% $1,000.00 12/31/2006 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000
2A-3 $152,625,271.00 30.29% $1,000.00 12/31/2006 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000
3A-1 $198,060,188.00 39.31% $1,000.00 12/31/2006 2.66020297 2.66020297 6.06583683 $0.00 $125,281,491.31 0.63254252
B-1 $59,600,000.00 11.83% $1,000.00 12/31/2006 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000
B-2 $34,500,000.00 6.85% $1,000.00 12/31/2006 4.21310116 4.21310116 23.26162281 $0.00 $28,867,453.33 0.83673778
B-3 $20,000,000.00 3.97% $1,000.00 12/31/2006 5.52395850 5.52395850 0.00000000 $0.00 $20,000,000.00 1.00000000

$503,804,868.00



MERIT Securities Corporation 

Funds Account Activity Summary
MERIT Series 11
 
Payment Date: 30-Jan-06
Reporting Month Dec-06

Collateral Proceeds Account

Beginning Balance $0.00

Deposits Withdrawals
Interest Net of Servicing Fee  $904,238.78 Interest Payments $782,711.46
Principal $2,003,926.77 Principal Payment $2,003,926.77
Deposits from Reserve Fund $18,138.95 Surplus $0.00
Other Deposits $0.00 Servicing Fee $121,527.32

Collateralized Reserve Fund $18,138.95

Total Deposits $2,926,304.50 Total Withdrawals $2,926,304.50

Ending Balance $0.00
Note: "Principal" and "Interest Net of Servicing Fee" includes Advances on Delinquencies



MERIT Securities Corporation 

Credit Enhancement Summary
MERIT Series 11 
Payment Date: 30-Jan-06
Reporting Month Dec-06

Ending       
Initial Coverage Beginning Period Coverage Adjustment (1) Losses  Collateral Balance Ending Period  Coverage

Type Purpose % $ % $ $ $ $ % $
Reserve and Over Collateralization Amount 3.29% $52,317,814.62 3.22% $5,854,882.10 $279,476.87 $400,907.85 $179,882,395.76 3.19% $5,733,451.12

Beginning Current Withdrawals Ending
Type Balance Deposits Adjustment (1) for Losses Reserve Balance
Collateralized Reserve Fund Account ($2,903,071.64) $18,138.95 $279,476.87 $400,907.85 ($3,006,363.67)
(Included in above coverage amount)

Collateralization Fund Loans
Ending Balance $8,739,814.79

Surplus Summary
Class Total Distribution
Surplus $0.00

Delinquency Statistics
UNDERLYING LOANS* % of Underlying Loans

# of Loans Current Balance Current Balance
30 Days 8 $1,426,776 4.97%
60 Days 1 $113,403 0.39%
90 + days 0 $0 0.00%
F/C 2 $342,478 1.19%
REO 0 $0 0.00%

11 $1,882,657 6.56%
DIRECTLY HELD LOANS** % of Directly Held Loans

# of Loans Current Balance Current Balance
30 Days 101 $4,404,819 2.91%
60 Days 23 $835,961 0.55%
90 + days 16 $561,885 0.37%
F/C 45 $1,917,017 1.27%
REO 21 $959,616 0.63%

206 $8,679,299 5.74%

*Covered by various Pool Insurance policies
** Not covered by Pool Insurance policy

(1) Adjustment equates to Surplus used to maintain the Initial Overcollateralization Percentage.


