
MERIT Securities Corporation 

Monthly Payment Report
Payment Statement  
MERIT Series 11     
Payment Date: 28-Jan-08
Reporting Month Dec-07

Class Class Interest Rate Beginning  Balance Interest Accrual Interest  Payment Principal  Payment Total Distribution Ending  Balance
1A-2 0.000000% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
2A-3 0.000000% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
3A-1 5.420000% $102,362,448.48 $462,337.06 $462,337.06 $888,613.21 $1,350,950.27 $101,473,835.27
B-1 6.000000% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
B-2 6.300000% $12,131,248.22 $63,689.05 $63,689.05 $335,717.04 $399,406.09 $11,795,531.18
B-3 7.050000% $20,000,000.00 $117,500.00 $117,500.00 $0.00 $117,500.00 $20,000,000.00
 $134,493,696.70 $643,526.11 $643,526.11 $1,224,330.24 $1,867,856.35 $133,269,366.46

Class Cusip Priority Principal Type Interest Type
1A-2 589962DC0 Senior Sequential Floater
2A-3 589962DD8 Senior Sequential Floater
3A-1 589962DE6 Senior Sequential Floater
B-1 589962DF3 Subordinate Sequential Floater
B-2 589962DG1 Subordinate Sequential Floater
B-3 589962DH9 Subordinate Sequential Floater

Payments per Bond Denomination
MERIT Series 11 
Payment Date: 28-Jan-08
Reporting Month Dec-07

Amounts Per Individual Security

Class Original Balance Original % of Pool
Integral 

Denomination Record Date Interest Accrual Interest Payment Principal  Payment Realized Losses Ending Balance
Remaining 

Principal Factor
1A-2 $39,019,409.00 7.74% $1,000.00 12/31/2007 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000
2A-3 $152,625,271.00 30.29% $1,000.00 12/31/2007 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000
3A-1 $198,060,188.00 39.31% $1,000.00 12/31/2007 2.33432607 2.33432607 4.48658166 $0.00 $101,473,835.27 0.51233838
B-1 $59,600,000.00 11.83% $1,000.00 12/31/2007 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000
B-2 $34,500,000.00 6.85% $1,000.00 12/31/2007 1.84605942 1.84605942 9.73092857 $0.00 $11,795,531.18 0.34189945
B-3 $20,000,000.00 3.97% $1,000.00 12/31/2007 5.87500000 5.87500000 0.00000000 $0.00 $20,000,000.00 1.00000000

$503,804,868.00



MERIT Securities Corporation 

Funds Account Activity Summary
MERIT Series 11
 
Payment Date: 28-Jan-08
Reporting Month Dec-07

Collateral Proceeds Account

Beginning Balance $0.00

Deposits Withdrawals
Interest Net of Servicing Fee  $919,427.56 Interest Payments $643,526.11
Principal $1,224,330.24 Principal Payment $1,224,330.24
Deposits from Reserve Fund $16,727.13 Surplus $0.00
Other Deposits $0.00 Servicing Fee $97,002.31

Collateralized Reserve Fund $195,626.27

Total Deposits $2,160,484.93 Total Withdrawals $2,160,484.93

Ending Balance $0.00
Note: "Principal" and "Interest Net of Servicing Fee" includes Advances on Delinquencies



MERIT Securities Corporation 

Credit Enhancement Summary
MERIT Series 11 
Payment Date: 28-Jan-08
Reporting Month Dec-07

Ending       
Initial Coverage Beginning Period Coverage Adjustment (1) Losses  Collateral Balance Ending Period  Coverage

Type Purpose % $ % $ $ $ $ % $
Reserve and Over Collateralization Amount 3.29% $52,317,814.62 0.94% $1,271,968.00 $178,899.14 $162,163.40 $134,558,070.20 0.96% $1,288,703.74

Beginning Current Withdrawals Ending
Type Balance Deposits Adjustment (1) for Losses Reserve Balance
Collateralized Reserve Fund Account ($5,694,667.88) $16,727.13 $178,899.14 $162,163.40 ($5,661,205.01)
(Included in above coverage amount)

Collateralization Fund Loans
Ending Balance $6,949,908.75

Surplus Summary
Class Total Distribution
Surplus $0.00

Delinquency Statistics
UNDERLYING LOANS* % of Underlying Loans

# of Loans Current Balance Current Balance
30 Days 5 $394,753 2.48%
60 Days 1 $47,722 0.30%
90 + days 1 $53,609 0.34%
F/C 2 $362,843 2.28%
REO 0 $0 0.00%

9 $858,928 5.40%
DIRECTLY HELD LOANS** % of Directly Held Loans

# of Loans Current Balance Current Balance
30 Days 83 $3,101,569 2.61%
60 Days 24 $1,042,565 0.88%
90 + days 18 $587,828 0.50%
F/C 28 $1,047,793 0.88%
REO 18 $697,093 0.59%

171 $6,476,848 5.46%

*Covered by various Pool Insurance policies
** Not covered by Pool Insurance policy

(1) Adjustment equates to Surplus used to maintain the Initial Overcollateralization Percentage.


