
MERIT Securities Corporation 

Monthly Payment Report

Payment Statement  

MERIT Series 11     

Payment Date: 2-Mar-09

Reporting Month Jan-09

Class Class Interest Rate Beginning  Balance Interest Accrual Interest  Payment Principal  Payment Total Distribution Ending  Balance

1A-2 0.000000% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

2A-3 0.000000% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

3A-1 1.028750% $89,025,858.70 $76,321.13 $76,321.13 $1,176,405.55 $1,252,726.68 $87,849,453.15

B-1 1.608750% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

B-2 1.908750% $9,049,790.89 $14,394.82 $14,394.82 $157,652.96 $172,047.78 $8,892,137.93

B-3 2.658750% $20,000,000.00 $44,312.50 $44,312.50 $0.00 $44,312.50 $20,000,000.00

 $118,075,649.59 $135,028.45 $135,028.45 $1,334,058.51 $1,469,086.96 $116,741,591.08

Class Cusip Priority Principal Type Interest Type

1A-2 589962DC0 Senior Sequential Floater

2A-3 589962DD8 Senior Sequential Floater

3A-1 589962DE6 Senior Sequential Floater

B-1 589962DF3 Subordinate Sequential Floater

B-2 589962DG1 Subordinate Sequential Floater

B-3 589962DH9 Subordinate Sequential Floater

Payments per Bond Denomination

MERIT Series 11
 

Payment Date: 2-Mar-09

Reporting Month Jan-09

Amounts Per Individual Security

Class Original Balance Original % of Pool

Integral 

Denomination Record Date Interest Accrual Interest Payment Principal  Payment Realized Losses Ending Balance

Remaining 

Principal Factor

1A-2 $39,019,409.00 7.74% $1,000.00 1/31/2009 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000

2A-3 $152,625,271.00 30.29% $1,000.00 1/31/2009 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000

3A-1 $198,060,188.00 39.31% $1,000.00 1/31/2009 0.38534312 0.38534312 5.93963664 $0.00 $87,849,453.15 0.44354928

B-1 $59,600,000.00 11.83% $1,000.00 1/31/2009 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000

B-2 $34,500,000.00 6.85% $1,000.00 1/31/2009 0.41724116 0.41724116 4.56965093 $0.00 $8,892,137.93 0.25774313

B-3 $20,000,000.00 3.97% $1,000.00 1/31/2009 2.21562500 2.21562500 0.00000000 $0.00 $20,000,000.00 1.00000000

$503,804,868.00



MERIT Securities Corporation 

Funds Account Activity Summary

MERIT Series 11

 

Payment Date: 2-Mar-09

Reporting Month Jan-09

Collateral Proceeds Account

Beginning Balance $0.00

Deposits Withdrawals

Interest Net of Servicing Fee  $793,193.26 Interest Payments $135,028.45

Principal $1,334,058.51 Principal Payment $1,334,058.51

Deposits from Reserve Fund $25,188.96 Surplus $0.00

Other Deposits $0.00 Servicing Fee $86,760.35

Collateralized Reserve Fund $596,593.42

Total Deposits $2,152,440.72 Total Withdrawals $2,152,440.72

Ending Balance $0.00

Note: "Principal" and "Interest Net of Servicing Fee" includes Advances on Delinquencies



MERIT Securities Corporation 

Credit Enhancement Summary

MERIT Series 11
 

Payment Date: 2-Mar-09

Reporting Month Jan-09

Ending       

Initial Coverage Beginning Period Coverage Adjustment (1) Losses  Collateral Balance Ending Period  Coverage

Type Purpose % $ % $ $ $ $ % $

Reserve and Over Collateralization Amount 3.29% $52,317,814.62 2.51% $3,042,388.96 $571,404.46 $223,534.10 $120,131,850.40 2.82% $3,390,259.32

Beginning Current Withdrawals Ending
Type Balance Deposits Adjustment (1) for Losses Reserve Balance
Collateralized Reserve Fund Account ($3,185,982.08) $25,188.96 $571,404.46 $223,534.10 ($2,812,922.76)
(Included in above coverage amount)

Collateralization Fund Loans

Ending Balance $6,203,182.08

Surplus Summary

Class Total Distribution

Surplus $0.00

Delinquency Statistics
UNDERLYING LOANS* % of Underlying Loans

# of Loans Current Balance Current Balance

30 Days 6 $958,128 6.82%

60 Days 3 $248,030 1.77%

90 + days 1 $54,129 0.39%

F/C 1 $260,443 1.85%

REO 0 $0 0.00%

11 $1,520,730 10.83%

DIRECTLY HELD LOANS** % of Directly Held Loans

# of Loans Current Balance Current Balance

30 Days 48 $1,627,538 1.53%

60 Days 16 $578,243 0.55%

90 + days 17 $518,940 0.49%

F/C 26 $1,006,727 0.95%

REO 23 $865,566 0.82%

130 $4,597,014 4.33%

*Covered by various Pool Insurance policies

** Not covered by Pool Insurance policy

(1) Adjustment equates to Surplus used to maintain the Initial Overcollateralization Percentage.


