Monthly Payment Report

Payment Statement
MERIT Series 11

MERIT Securities Corporation

Payment Date: 28-Jul-10
Reporting Month Jun-10
Class Class Interest Rate Beginning Balance Interest Accrual Interest Payment  Principal Payment  Total Distribution Ending Balance
1A-2 0.000000% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
2A-3 0.000000% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
3A-1 0.967190% $74,853,614.88 $60,331.39 $60,331.39 $578,208.32 $638,539.71 $74,275,406.56
B-1 1.547190% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
B-2 1.847190% $5,426,768.50 $8,353.56 $8,353.56 $82,620.26 $90,973.82 $5,344,148.24
B-3 2.597190% $20,000,000.00 $43,286.50 $43,286.50 $0.00 $43,286.50 $20,000,000.00

$100,280,383.37 $111,971.45 $111,971.45 $660,828.58 $772,800.03 $99,619,554.80
Class Cusip Priority Principal Type Interest Type
1A-2 589962DCO Senior Sequential Floater
2A-3 589962DD8 Senior Sequential Floater
3A-1 589962DE6 Senior Sequential Floater
B-1 589962DF3 Subordinate Sequential Floater
B-2 589962DG1 Subordinate Sequential Floater
B-3 589962DH9 Subordinate Sequential Floater
Payments per Bond Denomination
MERIT Series 11
Payment Date: 28-Jul-10
Reporting Month Jun-10

Amounts Per Individual Security
Integral Remaining

Class Original Balance Original % of Pool Denomination Record Date Interest Accrual Interest Payment Principal Payment Realized Losses Ending Balance  Principal Factor
1A-2 $39,019,409.00 7.74% $1,000.00 6/30/2010 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000
2A-3 $152,625,271.00 30.29% $1,000.00 6/30/2010 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000
3A-1 $198,060,188.00 39.31% $1,000.00 6/30/2010 0.30461139 0.30461139 2.91935659 $0.00 $74,275,406.56 0.37501432
B-1 $59,600,000.00 11.83% $1,000.00 6/30/2010 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000
B-2 $34,500,000.00 6.85% $1,000.00 6/30/2010 0.24213217 0.24213217 2.39479014 $0.00 $5,344,148.24 0.15490285
B-3 $20,000,000.00 3.97% $1,000.00 6/30/2010 2.16432500 2.16432500 0.00000000 $0.00 $20,000,000.00 1.00000000

$503,804,868.00



Funds Account Activity Summary
MERIT Series 11

Payment Date: 28-Jul-10
Reporting Month Jun-10

Collateral Proceeds Account
Beginning Balance

Deposits

Interest Net of Servicing Fee
Principal

Deposits from Reserve Fund
Other Deposits

Total Deposits

$0.00

$651,872.12
$592,524.84
$81,202.91
$0.00

$1,325,599.87

Note: "Principal" and "Interest Net of Servicing Fee" includes Advances on Delinquencies

MERIT Securities Corporation

Withdrawals

Interest Payments

Principal Payment

Surplus

Servicing Fee

Collateralized Reserve Fund

Total Withdrawals

Ending Balance

$111,971.45
$660,828.58
$396,894.74
$74,702.19
$81,202.91

$1,325,599.87

$0.00



Credit Enhancement Summary
MERIT Series 11

MERIT Securities Corporation

Payment Date: 28-Jul-10
Reporting Month Jun-10
Ending

Initial Coverage Beginning Period Coverage Adjustment (1) Losses Collateral Balance Ending Period Coverage
Type Purpose % $ % $ $ $ $ % $
Reserve and Over Collateralization Amount 3.29% $52,317,814.62 3.29% $3,409,369.64 $68,303.74 $90,770.83 $103,006,457.34 3.29% $3,386,902.54

Beginning Current Withdrawals Ending

Type Balance Deposits Adjustment (1) for Losses Reserve Balance
Collateralized Reserve Fund Account ($2,096,736.40) $81,202.91 $68,303.74 $90,770.83 ($2,038,000.59)

(Included in above coverage amount)

Collateralization Fund Loans
Ending Balance

$5,424,903.13

Surplus Summary
Class Total Distribution

Surplus $396,894.74

Delinquency Statistics

UNDERLYING LOANS* % of Underlying Loans
# of Loans Current Balance  Current Balance
30 Days 3 $315,037 2.76%
60 Days 0 $0 0.00%
90 + days 1 $50,416 0.44%
F/IC 2 $344,751 3.02%
REO 0 $0 0.00%
6 $710,204 6.22%
DIRECTLY HELD LOANS** % of Directly Held Loans
# of Loans Current Balance ~ Current Balance
30 Days 31 $1,106,942 1.21%
60 Days 7 $211,487 0.23%
90 + days 9 $272,170 0.30%
F/IC 11 $538,855 0.59%
REO 6 $203,370 0.22%
64 $2,332,824 2.55%

*Covered by various Pool Insurance policies
** Not covered by Pool Insurance policy

(1) Adjustment equates to Surplus used to maintain the Initial Overcollateralization Percentage.



