Monthly Payment Report
Payment Statement

MERIT Series 11

MERIT Securities Corporation

Payment Date: 30-Aug-10
Reporting Month Jul-10
Class Class Interest Rate Beginning Balance Interest Accrual Interest Payment  Principal Payment  Total Distribution Ending Balance
1A-2 0.000000% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
2A-3 0.000000% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
3A-1 0.945000% $74,275,406.56 $58,491.88 $58,491.88 $740,438.93 $798,930.81 $73,534,967.63
B-1 1.525000% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
B-2 1.825000% $5,344,148.24 $8,127.56 $8,127.56 $104,233.20 $112,360.76 $5,239,915.03
B-3 2.575000% $20,000,000.00 $42,916.67 $42,916.67 $0.00 $42,916.67 $20,000,000.00

$99,619,554.80 $109,536.11 $109,536.11 $844,672.13 $954,208.24 $98,774,882.66
Class Cusip Priority Principal Type Interest Type
1A-2 589962DCO Senior Sequential Floater
2A-3 589962DD8 Senior Sequential Floater
3A-1 589962DE6 Senior Sequential Floater
B-1 589962DF3 Subordinate Sequential Floater
B-2 589962DG1 Subordinate Sequential Floater
B-3 589962DH9 Subordinate Sequential Floater
Payments per Bond Denomination
MERIT Series 11
Payment Date: 30-Aug-10
Reporting Month Jul-10

Amounts Per Individual Security
Integral Remaining

Class Original Balance Original % of Pool Denomination Record Date Interest Accrual Interest Payment Principal Payment Realized Losses Ending Balance  Principal Factor
1A-2 $39,019,409.00 7.74% $1,000.00 7/31/2010 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000
2A-3 $152,625,271.00 30.29% $1,000.00 7/31/2010 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000
3A-1 $198,060,188.00 39.31% $1,000.00 7/31/2010 0.29532376 0.29532376 3.73845414 $0.00 $73,534,967.63 0.37127587
B-1 $59,600,000.00 11.83% $1,000.00 7/31/2010 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000
B-2 $34,500,000.00 6.85% $1,000.00 7/31/2010 0.23558145 0.23558145 3.02125228 $0.00 $5,239,915.03 0.15188160
B-3 $20,000,000.00 3.97% $1,000.00 7/31/2010 2.14583350 2.14583350 0.00000000 $0.00 $20,000,000.00 1.00000000

$503,804,868.00



Funds Account Activity Summary
MERIT Series 11

Payment Date: 30-Aug-10
Reporting Month Jul-10

Collateral Proceeds Account
Beginning Balance

Deposits

Interest Net of Servicing Fee
Principal

Deposits from Reserve Fund
Other Deposits

Total Deposits

$0.00

$648,282.44
$652,516.18
$19,171.74
$0.00

$1,319,970.36

Note: "Principal" and "Interest Net of Servicing Fee" includes Advances on Delinquencies

MERIT Securities Corporation

Withdrawals

Interest Payments

Principal Payment

Surplus

Servicing Fee

Collateralized Reserve Fund

Total Withdrawals

Ending Balance

$109,536.11
$844,672.13
$272,396.90
$74,193.48
$19,171.74

$1,319,970.36

$0.00



Credit Enhancement Summary
MERIT Series 11

MERIT Securities Corporation

Payment Date: 30-Aug-10
Reporting Month Jul-10
Ending

Initial Coverage Beginning Period Coverage Adjustment (1) Losses Collateral Balance Ending Period Coverage
Type Purpose % $ % $ $ $ $ % $
Reserve and Over Collateralization Amount 3.29% $52,317,814.62 3.29% $3,386,902.54 $192,155.95 $220,873.43 $102,133,067.73 3.29% $3,358,185.07

Beginning Current Withdrawals Ending

Type Balance Deposits Adjustment (1) for Losses Reserve Balance
Collateralized Reserve Fund Account ($2,038,000.59) $19,171.74 $192,155.95 $220,873.43 ($2,047,546.32)

(Included in above coverage amount)

Collateralization Fund Loans
Ending Balance

$5,405,731.39

Surplus Summary
Class Total Distribution

Surplus $272,396.90

Delinquency Statistics

UNDERLYING LOANS* % of Underlying Loans
# of Loans Current Balance  Current Balance
30 Days 1 $101,616 0.89%
60 Days 1 $49.916 0.44%
90 + days 1 $44,631 0.39%
F/IC 1 $300,120 2.64%
REO 0 $0 0.00%
4 $496,283 4.37%
DIRECTLY HELD LOANS** % of Directly Held Loans
# of Loans Current Balance ~ Current Balance
30 Days 27 $831,144 0.92%
60 Days 6 $226,875 0.25%
90 + days 11 $403,694 0.44%
F/IC 8 $365,603 0.40%
REO 8 $271,737 0.30%
60 $2,099,053 2.31%

*Covered by various Pool Insurance policies
** Not covered by Pool Insurance policy

(1) Adjustment equates to Surplus used to maintain the Initial Overcollateralization Percentage.



