Monthly Payment Report

Payment Statement

MERIT Securities Corporation

MERIT Series 13
Payment Date: 30-Jan-06
Reporting Month Dec-05
Class ClassInterest Rate  Beginning Balance  Interest Accrual  Interest Payment” Principal Payment  Total Distribution Loss Ending Balance
Al 7.040000% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
A2 7.390000% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
A3 8.130000% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
A4 8.380000%  $114,496,278.48 $799,565.68 $807,365.38 $1,370,810.25 $2,178,175.63 $0.00  $113,125,468.23
M1 8.598188% $41,364,000.00 $296,379.54 $301,449.23 $0.00 $301,449.23 $0.00 $41,364,000.00
M2 8.598188% $26,886,000.00 $192,642.40 $196,542.26 $0.00 $196,542.26 $0.00 $26,886,000.00
Bl 8.598188% $20,682,000.00 $148,189.77 $148,189.77 $0.00 $148,189.77 $25,095.39 $20,656,904.61
B2 8.598188% $540,623.50 $3,873.65 $0.00 $0.00 $0.00 $540,623.50 $0.00
B3 8.598188% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
B-10 0.000000% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

$203,968,901.98 $1,440,651.04 $1,453,546.64 $1,370,810.25 $2,824,356.89 $565,718.89  $202,032,372.84
Class Cusip Priority Principal Type Interest Type
Al 589962CR8 Senior Sequential Fixed
A2 589962CS6 Senior Sequential Fixed
A3 589962CT4 Senior Sequential Fixed
Ad 589962CU1 Senior Sequential Fixed
M1 589962CV9 Senior Pro Rata Fixed
M2 589962CW7 Senior Pro Rata Fixed
B1 589962CX5 Subordinate Pro Rata Fixed
B2 N/A Subordinate Pro Rata Fixed
B3 N/A Subordinate Pro Rata Fixed
B-10 N/A Subordinate Pro Rata Fixed
Payments per Bond Denomination
MERIT Series 13
Payment Date: 30-Jan-06
Reporting Month Dec-05

Amounts Per Individual Security
Integral Remaining

Class Original Balance  Original % of Pool Denomination Record Date Interest Accrual Interest Payment  Principal Payment Realized Losses Ending Balance Principal
Al $75,000,000.00 6.93% $1,000.00 December-05 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000
A2 $35,000,000.00 3.24% $1,000.00 December-05 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000
A3 $47,000,000.00 4.35% $1,000.00 December-05 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000
A4 $116,000,000.00 10.72% $1,000.00 December-05 6.89280759 6.96004638 11.81732974 $0.00  $113,125,468.23 0.97521955
M1 $41,364,000.00 3.82% $1,000.00 December-05 7.16515666 7.28771951 0.00000000 $0.00 $41,364,000.00 1.00000000
M2 $26,886,000.00 2.49% $1,000.00 December-05 7.16515659 7.31020829 0.00000000 $0.00 $26,886,000.00 1.00000000
Bl $20,682,000.00 1.91% $1,000.00 December-05 7.16515666 7.16515666 0.00000000 $0.00 $20,656,904.61 0.99878661
B2 $10,340,000.00 0.96% $1,000.00 December-05 0.37462766 0.00000000 0.00000000 $0.00 $0.00 0.00000000
B3 $8,271,000.00 0.76% $1,000.00 December-05 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000
B-10 $100,000.00 0.01% $1,000.00 December-05 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000

$380,643,000.00



Funds Account Activity Summary
MERIT Series 13

Payment Date: 30-Jan-06
Reporting Month Dec-05

Collateral Proceeds Account
Beginning Balance

Deposits

Interest Net of Servicing Fee
Principal

Deposits from Reserve Fund

Other Deposits

Total Deposits

$0.00

$1,453,546.64
$1,370,810.25
$101,956.17
$0.00

$2,926,313.06

Note: "Principa” and "Interest Net of Servicing Fee" includes Advances on Delinquencies

MERIT Securities Corporation

Withdrawals

Interest Payments

Principal Payment

Surplus

Collateralized Reserve Fund

Tota Withdrawas

Ending Balance

$1,453,546.64
$1,370,810.25
$0.00
$101,956.17

$2,926,313.06

$0.00



Credit Enhancement Summary

MERIT Securities Corporation

MERIT Series 13
Payment Date: 30-Jan-06
Reporting Month Dec-05
Initial Coverage Beginning Period Coverage Adjustments L osses Ending Period Coverage
Type Purpose % $ % $ $ $ % $
Credit Enhancement 12.50% $51,704,923.32 1.19% $2,442,940.89 0.00 $667,675.06 0.92% $1,867,152.71
Beginning Current Withdrawals Ending
Type Balance Deposits Adjustment for Losses Reserve Balance
Collateralized Reserve Fund Account $0.00 $101,956.17 $0.00 $101,956.17 $0.00
(Included in above coverage amount)
Collateralization Fund Loans
Ending Balance $5,413,606
Surplus Summary
Class Total Distribution
Surplus
Collateral Summary
Beginning Collateral Balance $209,484,464
Ending Collateral Balance $207,445,979
Collateral Credit Balance $203,899,526
Delinquency Statistics
% of Loans
# of Loans Current Balance  Current Balance

30 Days 110 $4,520,543 2.18%
60 Days 38 $1,377,236 0.66%
90 + days 30 $1,465,682 0.71%
F/IC 66 $2,975,698 1.43%
REPO/REO 56 $2,685,120 1.29%

300 $13,024,278 6.28%
Additional Reporting
Cumulative Losses $70,161,375
Cumulative REPO/REO $90,777,066
Repurchased - Current Period $0
Repurchased - Cumulative $2,702,918

(1) Additional interest payment reflects correction of prior months interest.



