Monthly Payment Report

Payment Statement
MERIT Series 13

Payment Date:
Reporting Month

28-Jan-08
Dec-07

MERIT Securities Corporation

Class ClassInterest Rate  Beginning Balance  Interest Accrua Interest Payment  Principal Payment  Total Distribution Loss Ending Balance
Al 7.040000% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
A2 7.390000% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
A3 8.130000% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
A 8.380000% $86,972,806.94 $607,360.10 $607,360.10 $498,547.50 $1,105,907.60 $0.00 $86,474,259.44
M1 8.525820% $41,364,000.00 $293,885.03 $293,885.03 $0.00 $293,885.03 $0.00 $41,364,000.00
M2 8.525820% $26,886,000.00 $191,021.01 $191,021.01 $0.00 $191,021.01 $0.00 $26,886,000.00
B1 8.525820% $9,869,500.17 $70,121.32 $70,121.32 $0.00 $70,121.32 $416,431.68 $9,453,068.49
B2 8.525820% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
B3 8.525820% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
B-10 0.000000% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

$165,092,307.11 $1,162,387.46 $1,162,387.46 $498,547.50 $1,660,934.96 $416,431.68  $164,177,327.93
Class Cusip Priority Principa Type Interest Type
Al 589962CR8 Senior Sequential Fixed
A2 589962CS6 Senior Sequential Fixed
A3 589962CT4 Senior Sequential Fixed
Al 589962CU1 Senior Sequential Fixed
M1 589962CV9 Senior Pro Rata Fixed
M2 589962CW7 Senior Pro Rata Fixed
B1 589962CX5 Subordinate Pro Rata Fixed
B2 N/A Subordinate Pro Rata Fixed
B3 N/A Subordinate Pro Rata Fixed
B-10 N/A Subordinate Pro Rata Fixed
Payments per Bond Denomination
MERIT Series 13
Payment Date: 28-Jan-08
Reporting Month Dec-07

Amounts Per Individual Security
Integral Remaining

Class Original Balance  Original % of Pool Denomination Record Date Interest Accrual Interest Payment  Principal Payment Realized Losses Ending Balance Principal
Al $75,000,000.00 6.93% $1,000.00 December-07 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000
A2 $35,000,000.00 3.24% $1,000.00 December-07 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000
A3 $47,000,000.00 4.35% $1,000.00 December-07 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000
A $116,000,000.00 10.72% $1,000.00 December-07 5.23586293 5.23586293 4.29782331 $0.00 $86,474,259.44 0.74546775
M1 $41,364,000.00 3.82% $1,000.00 December-07 7.10485035 7.10485035 0.00000000 $0.00 $41,364,000.00 1.00000000
M2 $26,886,000.00 2.49% $1,000.00 December-07 7.10485048 7.10485048 0.00000000 $0.00 $26,886,000.00 1.00000000
B1 $20,682,000.00 1.91% $1,000.00 December-07 3.39045160 3.39045160 0.00000000 $0.00 $9,453,068.49 0.45706743
B2 $10,340,000.00 0.96% $1,000.00 December-07 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000
B3 $8,271,000.00 0.76% $1,000.00 December-07 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000
B-10 $100,000.00 0.01% $1,000.00 December-07 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000

$380,643,000.00



Funds Account Activity Summary
MERIT Series 13

Payment Date: 28-Jan-08
Reporting Month Dec-07

Collateral Proceeds Account
Beginning Balance

Deposits

Interest Net of Servicing Fee
Principal

Deposits from Reserve Fund

Other Deposits

Total Deposits

$0.00

$1,162,387.46
$498,547.50
$11,771.02
$0.00

$1,672,705.98

Note: "Principa” and "Interest Net of Servicing Fee" includes Advances on Delinquencies

MERIT Securities Corporation

Withdrawals

Interest Payments

Principal Payment

Surplus

Collateralized Reserve Fund

Tota Withdrawas

Ending Baance

$1,162,387.46
$498,547.50
$0.00
$11,771.02

$1,672,705.98

$0.00



Credit Enhancement Summary
MERIT Series 13

Payment Date: 28-Jan-08
Reporting Month Dec-07

Type Purpose

Initial Coverage

MERIT Securities Corporation

Beginning Period Coverage Adjustments L osses

Ending Period Coverage

% $

% $ $ $

%

$

Credit Enhancement

Type

12.50% $51,704,923.32

Beginning Current
Balance Deposits

0.92% $1,537,081.94 0.00 $428,202.70

Withdrawals Ending
Adjustment for Losses Reserve Balance

Collateralized Reserve Fund Account
(Included in above coverage amount)

Collateralization Fund Loans
Ending Baance
Credit Balance

Surplus Summary

Class Total Distribution

$4,444,831
$1,533,022 @

Surplus

Collateral Summary
Beginning Collateral Balance
Ending Collateral Balance

Collateral Credit Balance

Delinquency Satistics

$0.00 $11,771.02

$169,548,909
$168,622,159

$165,710,350 @

% of Loans
# of Loans Current Balance  Current Balance

30 Days 111 $4,200,245 2.49%
60 Days 32 $1,082,870 0.64%
90 + days 20 $919,464 0.55%
F/IC 40 $1,821,336 1.08%
REPO/REO 23 $967,869 0.57%

226 $8,991,784 5.33%
Additional Reporting
Cumulative Losses $82,333,986
Cumulative REPO/REO $107,138,329
Repurchased - Current Period $0
Repurchased - Cumulative $2,702,918

$0.00 $11,771.02 $0.00

(1) Reflects the calculated " Collateralization Fund Balance" as defined in the Series 13 Supplement to Indenture.

0.93%

$1,533,022.11



