Monthly Payment Report
Payment Statement

MERIT Series 11

MERIT Securities Corporation

Payment Date: 29-Jan-01
Reporting Month Dec-00
Class Class Interest Rate Beginning Balance Interest Accrual Interest Payment  Principal Payment  Total Distribution Ending Balance
1A-1 6.580000% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
1A-2 7.046250% $103,538,526.78 $607,965.29 $607,965.29 $6,335,365.50 $6,943,330.79 $97,203,161.28
2A-1 0.000000% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
2A-2 6.946250% $52,401,886.50 $303,330.50 $303,330.50 $11,568,266.68 $11,871,597.18 $40,833,619.82
2A-3 7.096250% $166,560,000.00 $984,959.50 $984,959.50 $0.00 $984,959.50 $166,560,000.00
3A-1 6.956250% $207,326,356.93 $1,201,844.98 $1,201,844.98 $972,036.32 $2,173,881.30 $206,354,320.61
B-1 7.346250% $59,600,000.00 $364,863.75 $364,863.75 $0.00 $364,863.75 $59,600,000.00
B-2 7.646250% $34,500,000.00 $219,829.69 $219,829.69 $0.00 $219,829.69 $34,500,000.00
B-3 8.396250% $20,000,000.00 $139,937.50 $139,937.50 $0.00 $139,937.50 $20,000,000.00

$643,926,770.21 $3,822,731.20 $3,822,731.20 $18,875,668.50 $22,698,399.70 $625,051,101.71
Class Cusip Priority Principal Type Interest Type
1A-1 589962BQ1 Senior Sequential Fixed
1A-2 589962BR9 Senior Sequential Floater
2A-1 589962BS7 Senior Sequential Floater
2A-2 589962BT5 Senior Sequential Floater
2A-3 589962BU2 Senior Sequential Floater
3A-1 589962BV0 Senior Sequential Floater
B-1 589962BW8 Subordinate Sequential Floater
B-2 589962BX6 Subordinate Sequential Floater
B-3 589962BY 4 Subordinate Sequential Floater
Payments per Bond Denomination
MERIT Series 11
Payment Date: 29-Jan-01
Reporting Month Dec-00

Amounts Per Individual Security
Integral Remaining

Class Origindl Balance Original % of Pool Denomi nation Record Date Interest Accrual Interest Payment Principal Payment Realized Losses Ending Balance  Principal Factor
1A-1 $262,000,000.00 17.03% $1,000.00 Dec-00 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000
1A-2 $238,000,000.00 15.47% $1,000.00 Dec-00 2.55447600 2.55447600 26.61918277 $0.00 $97,203,161.28 0.40841664
2A-1 $300,000,000.00 19.50% $1,000.00 Dec-00 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000
2A-2 $200,000,000.00 13.00% $1,000.00 Dec-00 151665252 1.51665252 57.84133340 $0.00 $40,833,619.82 0.20416810
2A-3 $166,560,000.00 10.82% $1,000.00 Dec-00 5.91354167 5.91354167 0.00000000 $0.00 $166,560,000.00 1.00000000
3A-1 $258,173,000.00 16.78% $1,000.00 Dec-00 4.65519235 4.65519235 3.76505800 $0.00 $206,354,320.61 0.79928699
B-1 $59,600,000.00 3.87% $1,000.00 Dec-00 6.12187500 6.12187500 0.00000000 $0.00 $59,600,000.00 1.00000000
B-2 $34,500,000.00 2.24% $1,000.00 Dec-00 6.37187500 6.37187500 0.00000000 $0.00 $34,500,000.00 1.00000000
B-3 $20,000,000.00 1.30% $1,000.00 Dec-00 6.99687500 6.99687500 0.00000000 $0.00 $20,000,000.00 1.00000000

$1,538,833,000.00



Funds Account Activity Summary
MERIT Series 11

Payment Date: 29-Jan-01

Reporting Month Dec-00

Collateral Proceeds Account

Beginning Balance $0.00
Deposits

Interest Net of Servicing Fee

Principal

Deposits from Reserve Fund

Other Deposits

Total Deposits

Note: "Principal" and "Interest Net of Servicing Fee" includes Advances on Delinquencies

$4,802,397.06
$18,875,668.48
$65,379.70
$0.00

$23,743,445.24

MERIT Securities Corporation

Withdrawals

Interest Payments

Principal Payment

Surplus

Dynex Servicing Fee
Collateralized Reserve Fund

Total Withdrawals

Ending Balance

$3,822,731.20
$18,875,668.50
$763,343.13
$216,322.71
$65,379.70

$23,743,445.24

($0.00)



Credit Enhancement Summary
MERIT Series 11

MERIT Securities Corporation

Payment Date: 29-Jan-01
Reporting Month Dec-00
Ending

Initial Coverage Beginning Period Coverage Adjustments Losses Collateral Balance Ending Period Coverage
Type Purpose % $ % $ $ $ $ % $
Reserve and Over Collateralization Amount 3.29% $52,317,815 5.81% $40,629,076 $0.00 $842,638 $664,837,540 5.98% $39,756,767

Beginning Current Withdrawals Ending

Type Balance Deposits for Losses Reserve Balance
Collateralized Reserve Fund $0 $65,380 $65,380 $0
Surplus Summary
Class Total Distribution
Surplus $763,343.13

Delinquency Satistics
UNDERLYING LOANS*

% of Underlying Loans

# of Loans Current Balance  Current Balance
30 Days 73 $11,724,494 4.73%
60 Days 18 $2,947,836 1.19%
90 + days 28 $4,703,671 1.90%
F/IC 19 $3,006,023 1.21%
REO 10 $1,655,439 0.67%
148 $24,037,463 9.69%

DIRECTLY HELD LOANS**

% of Directly Held Loans

# of Loans Current Balance  Current Balance
30 Days 98 $4,833,935 1.16%
60 Days 31 $1,290,668 0.31%
90 + days 52 $2,668,683 0.64%
F/IC 40 $1,848,396 0.44%
REO 42 $1,963,923 0.47%
263 $12,605,605 3.02%

*Covered by various Pool Insurance policies
** Not covered by Pool Insurance policy



