Monthly Payment Report

Payment Statement

MERIT Securities Corporation

MERIT Series 13
Payment Date: 29-Jan-01
Reporting Month Dec-00
Class ClassInterest Rate  Beginning Balance  Interest Accrual  Interest Payment Principal Payment  Total Distribution Ending Balance
Al 7.040000% $42,488,464.74 $249,265.66 $249,265.66 $2,078,622.72 $2,327,888.38 $40,409,842.02
A2 7.390000% $35,000,000.00 $215,541.67 $215,541.67 $0.00 $215,541.67 $35,000,000.00
A3 7.630000% $47,000,000.00 $298,841.67 $298,841.67 $0.00 $298,841.67 $47,000,000.00
A4 7.880000%  $116,000,000.00 $761,733.33 $761,733.33 $0.00 $761,733.33 $116,000,000.00
M1 7.880000% $41,364,000.00 $271,623.60 $271,623.60 $0.00 $271,623.60 $41,364,000.00
M2 7.880000% $26,886,000.00 $176,551.40 $176,551.40 $0.00 $176,551.40 $26,886,000.00
B1 7.880000% $20,682,000.00 $135,811.80 $135,811.80 $0.00 $135,811.80 $20,682,000.00
B2 8.915090% $10,340,000.00 $76,818.36 $0.00 $0.00 $0.00 $10,340,000.00
B3 8.915090% $8,271,000.00 $61,447.26 $0.00 $0.00 $0.00 $8,271,000.00
B-10 634.209072% $100,000.00 $52,850.76 $0.00 $0.00 $0.00 $100,000.00

$348,131,464.74 $2,300,485.50  $2,109,369.13 $2,078,622.72 $4,187,991.85 $346,052,842.02
Class Cusip Priority Principal Type Interest Type
Al 589962CR8 Senior Sequential Fixed
A2 589962CS6 Senior Sequential Fixed
A3 589962CT4 Senior Sequential Fixed
A4 589962CU1 Senior Sequential Fixed
M1 589962CV9 Senior Pro Rata Fixed
M2 589962CW7 Senior Pro Rata Fixed
B1 589962CX5 Subordinate Pro Rata Fixed
B2 N/A Subordinate Pro Rata Fixed
B3 N/A Subordinate Pro Rata Fixed
B-10 N/A Subordinate Pro Rata Fixed
Payments per Bond Denomi nation
MERIT Series 13
Payment Date: 29-Jan-01
Reporting Month Dec-00

Amounts Per Individual Security
Integral Remaining
Class Original Balance  Original % of Pool Denomination Record Date Interest Accrual Interest Payment  Principal Payment Realized Losses Ending Balance Principal
Al $75,000,000.00 6.93% $1,000.00 December-00 3.32354213 3.32354213 27.71496964 $0.00 $40,409,842.02 0.53879789
A2 $35,000,000.00 3.24% $1,000.00 December-00 6.15833333 6.15833333 0.00000000 $0.00 $35,000,000.00 1.00000000
A3 $47,000,000.00 4.35% $1,000.00 December-00 6.35833333 6.35833333 0.00000000 $0.00 $47,000,000.00 1.00000000
A4 $116,000,000.00 10.72% $1,000.00 December-00 6.56666667 6.56666667 0.00000000 $0.00  $116,000,000.00 1.00000000
M1 $41,364,000.00 3.82% $1,000.00 December-00 6.56666667 6.56666667 0.00000000 $0.00 $41,364,000.00 1.00000000
M2 $26,886,000.00 2.49% $1,000.00 December-00 6.56666667 6.56666667 0.00000000 $0.00 $26,886,000.00 1.00000000
B1 $20,682,000.00 1.91% $1,000.00 December-00 6.56666667 6.56666667 0.00000000 $0.00 $20,682,000.00 1.00000000
B2 $10,340,000.00 0.96% $1,000.00 December-00 7.42924167 0.00000000 0.00000000 $0.00 $10,340,000.00 1.00000000
B3 $8,271,000.00 0.76% $1,000.00 December-00 7.42924167 0.00000000 0.00000000 $0.00 $8,271,000.00 1.00000000
B-10 $100,000.00 0.01% $1,000.00 December-00 528.50756004 0.00000000 0.00000000 $0.00 $100,000.00 1.00000000
$380,643,000.00

REVISED



Funds Account Activity Summary

MERIT Series 13
Payment Date: 29-Jan-01
Reporting Month Dec-00

Collateral Proceeds Account
Beginning Balance

Deposits

Interest Net of Servicing Fee

Principal

Deposits from Reserve, Surplus and Subordinate Funds
Other Deposits

Total Deposits

$0.00

$2,332,368.38
$1,664,507.10
$576,751.62
$0.00

$4,573,627.10

Note: "Principal" and "Interest Net of Servicing Fee" includes Advances on Delinquencies

REVISED

MERIT Securities Corporation

Withdrawals

Interest Payments

Principal Payment

Surplus

Collateralized Reserve Fund

Total Withdrawals

Ending Balance

$2,332,368.38
$2,078,622.72
$0.00
$162,636.00

$4,573,627.10

$0.00



Credit Enhancement Summary

MERIT Securities Corporation

MERIT Series 13
Payment Date: 29-Jan-01
Reporting Month Dec-00
Initial Coverage Beginning Period Coverage Adjustments L osses Ending Period Coverage
Type Purpose % $ % $ $ $ % $
Credit Enhancement 12.50% $51,704,923 12.86% $47,858,795 0.00 $1,240,891 12.45% $46,552,317
Beginning Current Withdrawals Ending
Type Balance Deposits for Losses Reserve Balance
Collateralized Reserve Fund $0 $576,752 $576,752 $0
(Included in above coverage amount)
Collaterali zation Fund
Ending Balance $10,827,956
Surplus Summary
Class Total Distribution
Surplus
Collateral Summary
Beginning Collateral Balance $383,892,951
Ending Collateral Balance $380,987,554
Collateral Credit Balance $373,894,159
Delinquency Statistics
% of Loans
# of Loans Current Balance  Current Balance

30 Days 127 $6,613,441 1.74%
60 Days 53 $2,427,213 0.64%
90 + days 60 $2,954,405 0.78%
FIC 51 $2,807,354 0.74%
REPO/REO 75 $3,571,316 0.94%

366 $18,373,729 4.82%
Additional Reporting
Cumulative Losses $11,743,970
Cumulative REPO/REO $17,333,361
Repurchased - Current Period $0
Repurchased - Cumulative $2,702,918

REVISED



