MERIT Securities Corporation

Monthly Payment Report

Payment Statement

MERIT Series 13

Payment Date; 28-Feb-01

Reporting Month Jan-01

Class Class Interest Rate Beginning Balance Interest Accrual Interest Payment S Principd Payment Tota Digtribution Ending Bdance
Al 7.040000% $40,409,842.02 $237,071.07 $236,537.55 $2,310,109.21 $2,546,646.76 $38,099,732.81
A2 7.390000% $35,000,000.00 $215,541.67 $215,541.67 $0.00 $215,541.67 $35,000,000.00
A3 7.630000% $47,000,000.00 $298,841.67 $298,841.67 $0.00 $298,841.67 $47,000,000.00
A4 7.880000% $116,000,000.00 $761,733.33 $761,733.33 $0.00 $761,733.33 $116,000,000.00
M1 7.880000% $41,364,000.00 $271,623.60 $271,623.60 $0.00 $271,623.60 $41,364,000.00
M2 7.880000% $26,886,000.00 $176,551.40 $176,551.40 $0.00 $176,551.40 $26,886,000.00
Bl 7.880000% $20,682,000.00 $135,811.80 $135,811.80 $0.00 $135,811.80 $20,682,000.00
B2 8.915090% $10,340,000.00 $76,818.36 $0.00 $0.00 $0.00 $10,340,000.00
B3 8.915090% $8,271,000.00 $61,447.26 $0.00 $0.00 $0.00 $8,271,000.00
B-10 616.201689% $100,000.00 $51,350.14 $0.00 $0.00 $0.00 $100,000.00

$346,052,842.02 $2,286,790.30 $2,096,641.02 $2,310,109.21 $4,406,750.22 $343,742,732.81
(1) Interest Payment on Class Al adjusted by withholding interest in the amount of $533.52 for overpayment on the January 2001 payment

Class Cusip Priority Principa Type Interest Type
Al 589962CR8 Senior Sequential Fixed
A2 589962CS6 Senior Sequential Fixed
A3 589962CT4 Senior Sequential Fixed
A4 589962CU1 Senior Sequential Fixed
M1 589962CV9 Senior Pro Rata Fixed
M2 589962CW7 Senior Pro Rata Fixed
B1 589962CX5 Subordinate Pro Rata Fixed
B2 N/A Subordinate Pro Rata Fixed
B3 N/A Subordinate Pro Rata Fixed
B-10 N/A Subordinate Pro Rata Fixed

Payments per Bond Denomi nation

MERIT Series 13
Payment Date: 28-Feb-01
Reporting Month Jan-01
Amounts Per Individua Security

Remaining
Class Origind Baance Original % of Pool _Integrdl Denomination Record Date Interest Accrual Interest Payment Principal Payment  Realized L osses Ending Balance  Principa Factor
Al $75,000,000.00 6.93% $1,000.00 Jenuary-01 3.16094764 3.15383399 30.80145611 $0.00 $38,099,732.81 0.50799644
A2 $35,000,000.00 3.24% $1,000.00 January-01 6.15833333 6.15833333 0.00000000 $0.00 $35,000,000.00 1.00000000
A3 $47,000,000.00 4.35% $1,000.00 Jenuary-01 6.35833333 6.35833333 0.00000000 $0.00 $47,000,000.00 1.00000000
A4 $116,000,000.00 10.72% $1,000.00 Jenuary-01 6.56666667 6.56666667 0.00000000 $0.00 $116,000,000.00 1.00000000
M1 $41,364,000.00 3.82% $1,000.00 January-01 6.56666667 6.56666667 0.00000000 $0.00 $41,364,000.00 1.00000000
M2 $26,886,000.00 2.4%% $1,000.00 Jenuary-01 6.56666667 6.56666667 0.00000000 $0.00 $26,886,000.00 1.00000000
B1 $20,682,000.00 1.91% $1,000.00 Jenuary-01 6.56666667 6.56666667 0.00000000 $0.00 $20,682,000.00 1.00000000
B2 $10,340,000.00 0.96% $1,000.00 January-01 7.42924167 0.00000000 0.00000000 $0.00 $10,340,000.00 1.00000000
B3 $8,271,000.00 0.76% $1,000.00 Jenuary-01 7.42924167 0.00000000 0.00000000 $0.00 $8,271,000.00 1.00000000
B-10 $100,000.00 0.01% $1,000.00 Jenuary-01 513.50140729 0.00000000 0.00000000 $0.00 $100,000.00 1.00000000

$380,643,000.00



MERIT Securities Corporation

Funds Account Activity Summary

MERIT Series 13
Payment Date: 28-Feb-01
Reporting Month Jan-01

Collateral Proceeds Account

Beginning Balance $0.00

Deposits Withdrawals

Interest Net of Servicing Fee $2,313,210.07 Interest Payments $2,313,210.07
Principa $1,903,924.41 Principa Payment $2,310,109.21
Deposits from Reserve, Surplus and Subordinate Funds $509,361.38 Surplus $0.00
Other Deposits $0.00 Collaterdized Reserve Fund $103,176.57
Tota Deposits $4,726,495.85 Tota Withdrawals $4,726,495.85

Ending Balance $0.00
Note: "Principal” and "Interest Net of Servicing Fee" includes Advances on Delinquencies



Credit Enhancement Summary

MERIT Securities Corporation

MERIT Series13
Payment Date: 28-Feb-01
Reporting Month Jan-01
Initial Coverage Beginning Period Coverage Adjustments L osses Ending Period Coverage
Type Purpose % $ % $ $ $ % $
Credit Enhancement 12.50% $51,704,923 12.45% $46,552,317 0.00 $1,176,844 12.36% $45,849,249
Beginning Current Withdrawals Endinc
Type Balance Deposits for Losses Reserve Balance
Collaterdized Reserve Fund $0 $509,361 $509,361 $0
(Included in above coverage amount)
Collateralization Fund
Ending Balance $10,724,780
Surplus Summary
Class Tota Distribution
Surplus $0
Collateral Summary
Beginning Collateral Balance $380,987,554
Ending Collateral Balance $377,906,785
Collateral Credit Balance $370,880,982
Delinguency Statistics
% of Loans
#of Loans Current Balance  Current Balance

30 Days 151 $6,494,782 1.72%
60 Days 50 $2,247,674 0.59%
90 + days 65 $3,040,288 0.80%
FIC 48 $2,592,480 0.69%
REPO/REO 76 $4,118,803 1.09%

390 $18,494,027 4.89%
Additional Reporting
Cumulative Losses $12,753,110
Cumulative REPO/REO $18,987,464
Repurchased - Current Period $0
Repurchased - Cumulative $2,702,918



