Multi-Family Capital Access One, Inc.
Multi-Family Mortgage Bonds, Series 1
Payment Date:5-15-01

Part I: Distribution and Bond Information

Interest Payment Calculation

PAYMENT DATE REPORT

Beginning
Principal Interest Interest Payments Interest Payment
Balance Rate to Bondholders Factor per $1,000
A $75,896,236.15 6.65% $420,591.64 4.8943591
| $147,002.06 1000.00% $122,501.72 736.0554988
P $673,249.14 0.00% $0.00 0.0000000
B $2,485,045.59 7.40% $52,892.27 1.0782609
C $2,043,888.00 8.40% $0.00 0.0000000
D $3,576,000.00 il $0.00 0.0000000
Total $84,821,420.94 $595,985.63

*kk

Principal Distribution Calculation

Coupon on Class D is 8.82% plus the excess interest strips from the Class B and C securities.

Original Beginning Principal Ending Outstanding Distribution
Balance Balance Distribution Balance Factor Factor per $1,000
A $85,933,956.00 $75,896,236.15 $154,889.00  $75,741,347.15 0.8813902 1.8024191
| 166,430.00 $147,002.06 $299.87 $146,702.19 0.8814648 1.8017785
P 764,852.00 $673,249.14 $1,399.05 $671,850.09 0.8784054 1.8291774
B 4,087,776.00 $2,485,045.59 $0.00 $2,485,045.59 0.6079212 0.0000000
C 2,043,888.00 $2,043,888.00 $0.00 $2,043,888.00 1.0000000 0.0000000
D 3,576,000.00 $3,576,000.00 $0.00 $3,576,000.00 1.0000000 0.0000000
Total $96,572,902.00  $84,821,420.94 $156,587.92  $84,664,833.02 0.8766935
*  The original principal amount of Class D has been reduced by $804.00.
Distribution Summary
Total Interest $595,985.63
Total Principal 156,587.92
FNMA Fee (.32% per annum) 20,415.97
$772,989.52
Part Il: Adggregate Collateral Value
Aggregate Collateral Value: $88,833,885.44
Part lll: Delinguency Information
$ Amount
A) Delinquent Loans: $0.00
B) Loan Modifications: NONE
C) Liquidation of REO: NONE
D) Realized Loss(or Gain) on sale of Mortgaged Premises: NONE
E) Amount of Non-Recoverable Advance(s) $0.00
Delinquency Statistics REO /
30 Days 60 Days 90+ Days Foreclosures Total
# of Loans 0 0 0 0 0
Principal Balance 0 0 0 0 0
Pool Deliguency Ratio 0.00% 0.00% 0.00% 0.00% 0.00%

Losses to Date $1,844,034.52

*On the September 2000 payment date a loss was applied to this transaction. FNMA advanced principal and interest due the
the Senior bond holders (Classes A, | and P) under the Collateral Agreement. Under terms of the Indenture, repayment of any
advances made under the Collateral Agreement are senior to the principal and interest of the Subordinate bond holders (Classes
B, C, D and the Surplus balance). As such, Subordinate bond holders will receive no interest or principal until FNMA's advance
is paid in full. The Subordinate bondholder's interest that would have otherwise been paid shall accrue during the time no interest
payments are made and such accruals shall be paid to the most senior Subordinate bond holders first (i.e. Class B receives
accrued interest prior to Class C). Repayment of accrued interest shall continue until all bond holders are paid interest in full.



