Monthly Payment Report

Payment Statement
MERIT Series 14-1

MERIT Securities Corporation

Payment Date: 28-Feb-02
Reporting Month Jan-02
Class Class Interest Rate Beginning Baance Interest Accrual Interest Payment  Principal Payment  Total Distribution Ending Balance
1A 2.420000% $140,362,866.20 $283,065.11 $283,065.11 $8,742,198.04 $9,025,263.15 $131,620,668.16
1M 2.620000% $10,480,000.00 $22,881.33 $22,881.33 $0.00 $22,881.33 $10,480,000.00

$150,842,866.20 $305,946.44 $305,946.44 $8,742,198.04 $9,048,144.48 $142,100,668.16
Class Cusip Priority Principa Type Interest Type
1-A 589962DA4 Senior Sequential Floater
1-M 589962DB2 Subordinate Sequential Floater
Payments per Bond Denomination
MERIT Series 14-1
Payment Date: 28-Feb-02
Reporting Month Jan-02

Amounts Per Individua Security
Integral Remaining

Class Original Balance Original % of Pool Denomination Record Date Interest Accrual Interest Payment  Principal Payment Redlized L osses Ending Balance Principal Factor
1-A $363,069,000.00 97.00% $1,000.00 31-Jan-02 0.77964549 0.77964549 24.07861327 $0.00 $131,620,668.16 0.36252246
1M $10,480,000.00 2.80% $1,000.00 31-Jan-02 2.18333302 2.18333302 0.00000000 $0.00 $10,480,000.00 1.00000000

$373,549,000.00



Funds Account Activity Summary
MERIT Series 14-1

Payment Date: 28-Feb-02

Reporting Month Jan-02

Collateral Proceeds Account

Beginning Balance $0.00

Deposits

Interest Net of Servicing Fee $899,393.91
Principal $8,742,198.04
Other Deposits

Total Deposits $9,641,591.95

Note: "Principd" and "Interest Net of Servicing Fee" includes Advances on Delinquencies

MERIT Securities Corporation

Withdrawals
Interest Payments
Principal Payment
Surplus

Total Withdrawals

Ending Baance

$305,946.44
$8,742,198.04
$593,447.47
$9,641,591.95

$0.00



Credit Enhancement Summary
MERIT Series 14-1

MERIT Securities Corporation

Payment Date: 28-Feb-02
Reporting Month Jan-02
Ending
Initial Coverage Beginning Period Coverage Adjustments L osses Collateral Balance Ending Period Coverage
Type Purpose % $ % $ $ $ $ % $
Credit Enhancement 0.20% 749,128.00 0.61% 918,606.24 0.00 0.00 $143,019,274.41 0.64% 918,606.24

Surplus Summary
Class Total Distribution
Surplus $593,447.47

Delinquency Satistics
POOL INSURED LOANS*

% of Pool Insured Loans

# of Loans Current Balance  Current Balance
30 Days 32 $5,319,829 2.80%
60 Days 6 $477,609 0.25%
90 + days 6 $668,774 0.35%
F/IC 9 $1,611,100 0.85%
REO 3 $509,212 0.27%
56 $8,586,525 4.51%

NON POOL INSURED LOANS**

% of Non Pool Insured Loans

# of Loans Current Balance  Current Balance
30 Days 17 $1,680,712 3.85%
60 Days 1 $114,924 0.26%
90 + days 8 $2,512,017 5.75%
F/IC 2 $347,400 0.80%
REO 4 $237,107 0.54%
32 $4,892,159 11.21%

*Covered by various Pool Insurance policies
** Not covered by Pool Insurance policy



