
MERIT Securities Corporation 

Monthly Payment Report

Payment Statement  

MERIT Series 13  
  
Payment Date: 28-Jan-05
Reporting Month Dec-04

Class Class Interest Rate Beginning  Balance Interest Accrual Interest  Payment Principal  Payment Total Distribution Loss Ending  Balance
A1 7.040000% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
A2 7.390000% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
A3 8.130000% $16,651,277.77 $112,812.41 $112,812.41 $1,199,902.22 $1,312,714.63 $0.00 $15,451,375.55
A4 8.380000% $116,000,000.00 $810,066.67 $810,066.67 $0.00 $810,066.67 $0.00 $116,000,000.00
M1 8.630000% $41,364,000.00 $297,476.10 $297,476.10 $0.00 $297,476.10 $0.00 $41,364,000.00
M2 8.880000% $26,886,000.00 $198,956.40 $198,956.40 $0.00 $198,956.40 $0.00 $26,886,000.00
B1 8.880000% $20,682,000.00 $153,046.80 $153,046.80 $0.00 $153,046.80 $0.00 $20,682,000.00
B2 8.675613% $8,016,268.18 $57,955.03 $0.00 $0.00 $0.00 $383,853.94 $7,632,414.24
B3 8.675613% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
B-IO 0.000000% $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
  $229,599,545.96 $1,630,313.41 $1,572,358.38 $1,199,902.22 $2,772,260.60 $383,853.94 $228,015,789.79

Class Cusip Priority Principal Type Interest Type
A1 589962CR8 Senior Sequential Fixed
A2 589962CS6 Senior Sequential Fixed
A3 589962CT4 Senior Sequential Fixed
A4 589962CU1 Senior Sequential Fixed
M1 589962CV9 Senior Pro Rata Fixed
M2 589962CW7 Senior Pro Rata Fixed
B1 589962CX5 Subordinate Pro Rata Fixed
B2 N/A Subordinate Pro Rata Fixed
B3 N/A Subordinate Pro Rata Fixed
B-IO N/A Subordinate Pro Rata Fixed

Payments per Bond Denomination
MERIT Series 13
 
Payment Date: 28-Jan-05
Reporting Month Dec-04

Amounts Per Individual Security

Class Original Balance Original % of Pool
Integral 

Denomination Record Date Interest Accrual Interest Payment Principal  Payment Realized Losses Ending Balance
Remaining 

Principal 
A1 $75,000,000.00 6.93% $1,000.00 December-04 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000
A2 $35,000,000.00 3.24% $1,000.00 December-04 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000
A3 $47,000,000.00 4.35% $1,000.00 December-04 2.40026404 2.40026404 25.52983457 $0.00 $15,451,375.55 0.32875267
A4 $116,000,000.00 10.72% $1,000.00 December-04 6.98333336 6.98333336 0.00000000 $0.00 $116,000,000.00 1.00000000
M1 $41,364,000.00 3.82% $1,000.00 December-04 7.19166667 7.19166667 0.00000000 $0.00 $41,364,000.00 1.00000000
M2 $26,886,000.00 2.49% $1,000.00 December-04 7.40000000 7.40000000 0.00000000 $0.00 $26,886,000.00 1.00000000
B1 $20,682,000.00 1.91% $1,000.00 December-04 7.40000000 7.40000000 0.00000000 $0.00 $20,682,000.00 1.00000000
B2 $10,340,000.00 0.96% $1,000.00 December-04 5.60493520 0.00000000 0.00000000 $0.00 $7,632,414.24 0.73814451
B3 $8,271,000.00 0.76% $1,000.00 December-04 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000
B-IO $100,000.00 0.01% $1,000.00 December-04 0.00000000 0.00000000 0.00000000 $0.00 $0.00 0.00000000

$380,643,000.00



MERIT Securities Corporation 

Funds Account Activity Summary
MERIT Series 13
 
Payment Date: 28-Jan-05
Reporting Month Dec-04

Collateral Proceeds Account

Beginning Balance $0.00

Deposits Withdrawals
Interest Net of Servicing Fee  $1,572,358.38 Interest Payments $1,572,358.38
Principal $1,199,902.22 Principal Payment $1,199,902.22
Deposits from Reserve Fund $129,036.20 Surplus $0.00
Other Deposits $0.00 Collateralized Reserve Fund $129,036.20

Total Deposits $2,901,296.80 Total Withdrawals $2,901,296.80

Ending Balance $0.00
Note: "Principal" and "Interest Net of Servicing Fee" includes Advances on Delinquencies



MERIT Securities Corporation 

Credit Enhancement Summary
MERIT Series 13 
Payment Date: 28-Jan-05
Reporting Month Dec-04

Initial Coverage Beginning Period Coverage Adjustments Losses Ending Period  Coverage
Type Purpose % $ % $ $ $ % $
Credit Enhancement 12.50% $51,704,923.32 4.40% $10,192,710.88 0.00 $512,890.14 4.24% $9,764,352.35

Beginning Current Withdrawals Ending
Type Balance Deposits Adjustment for Losses Reserve Balance
Collateralized Reserve Fund Account $0.00 $129,036.20 $0.00 $129,036.20 $0.00
(Included in above coverage amount)

Collateralization Fund Loans
Ending Balance $6,181,322

Surplus Summary
Class Total Distribution
Surplus $0

Collateral Summary
Beginning Collateral Balance $235,909,905
Ending Collateral Balance $234,197,112
Collateral Credit Balance $230,147,728

Delinquency Statistics
% of Loans

# of Loans Current Balance Current Balance
30 Days 95 $3,956,793 1.69%
60 Days 18 $727,052 0.31%
90 + days 32 $1,120,050 0.48%
F/C 102 $4,876,214 2.08%
REPO/REO 62 $3,032,214 1.29%

309 $13,712,323 5.86%

Additional Reporting
Cumulative Losses $61,736,149
Cumulative REPO/REO $79,729,210
Repurchased - Current Period $0
Repurchased - Cumulative $2,702,918


