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Item 5.02        Departure of Directors or Certain Officers; Election of Directors; Appointment of CertainOfficers; Compensatory Arrangements of Certain Officers.
 

 
Resignation of Director
 

On August 15, 2008, the Chairman of the Board of Directors and Chief Executive Officer of Dynex Capital, Inc. (the “Registrant”) received a letter from Jay Buck
resigning from the Board of Directors of the Registrant, effective as of August 15, 2008.  Mr. Buck’s resignation was not the result of a disagreement with the Registrant on any
matter relating to the Registrant’s operations, policies or practices.
 

A copy of Mr. Buck’s resignation letter is attached as Exhibit 99.1 to this Current Report on Form 8-K.
 

Following his resignation from the Board of Directors, Mr. Buck will resume his former role as a strategic advisor to the Registrant.

Appointment of New Director
 

At a meeting of the Registrant’s Board of Directors held on August 15, 2008, the Board appointed James C. Wheat, III to fill the vacancy created by Mr. Buck’s
resignation.  Mr. Wheat is the co-founder and managing director of Colonnade Capital Corporation, a private equity firm, founded in 1992, based in Richmond, Virginia. He was
the managing director and a member of the board of directors of Wheat First Butcher Singer (formerly Wheat, First Securities) from 1984 to 1993. Mr. Wheat earned a B.A. from
Hampden-Sydney College in 1975 and an M.B.A. from the University of Virginia in 1978.
 

Mr. Wheat will serve on the Nominating & Corporate Governance Committee of the Registrant’s Board of Directors.   
 
Item 9.01        Financial Statements and Exhibits.
 

(d)           Exhibits.
 

99.1           Letter of Resignation from Jay Buck, dated August 15, 2008.
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   Stephen J. Benedetti
   Executive Vice President, Chief Operating Officer and Chief Financial Officer
    

 
 



 

EXHIBIT INDEX
 
Exhibit
Number         Exhibit
 
99.1                 Letter of Resignation from Jay Buck, dated August 15, 2008.
 



Exhibit 99.1
Rockwood Partners, L.P.

August 15, 2008

Mr. Thomas B. Akin
Chairman and CEO
Dynex Capital, Inc.
3551 Cox Road Suite 300
Glen Allen, VA   23060

Dear Tom,

It is with a great deal of regret that I have decided to tender my resignation as a Director of Dynex Capital, Inc.

As I began to execute my duties, it became evident an unforeseen conflict exists between my assigned tasks as Director of a public company investing in mortgage assets and my
obligation as the sole managing general partner of Rockwood Partners, L.P.

I now realize the overlap of strategies between both entities makes it difficult to perform my concurrent fiduciary duties effectively.

As a significant holder of Dynex common stock I have an interest in the continuity and enduring success of the organization. Accordingly, if you and the rest of the board are
amenable, I would like to resume my position as an advisor as it relates to matters of strategic opportunity. I will, as before, continue to comply with all Section 16 filing
requirements.

Tom, I appreciate your understanding of these circumstances.

Respectfully,

/s/ Jay Buck
Jay Buck

35 Mason Street Greenwich, CT 06830 Phone 203.625.0047 Fax 203.625.3398


