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Item 5. Other Events.

On June 30, 1995, the Company closed a public offering of 

1,350,000 shares of the Company's Series A Cumulative Convertible 

Preferred Stock at an offering price of $24.00 per share in an 

underwritten offering managed by Stifel, Nicolaus & Company, 

Incorporated.  The underwriters have elected to exercise their over-

allotment option to purchase an additional 202,500 shares.

Separately, the Securities and Exchange Commission approved the 

previously announced settlement of its investigation with respect to a 

1992 purchase of the Company's common stock by the Company's president, 

Thomas H. Potts.  On July 17, 1995, the SEC filed a complaint in the 

United States District Court for the District of Maryland, and Mr. Potts 

agreed to entry of an injunction, at the terms previously disclosed by 

the Company.
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